
1/26/2016

ATTACHMENT D: PARKING FUND PROJECTIONS 
 

Projected

2015/2016 2016/2017 2017/2018 2018/2019 2019/2020 2020/2021 2021/2022 2022/2023 2023/2024 2024/2025 2025/2026

0ff-Street Parking Expense

Existing Operating Expenses 2,726,657$          2,669,702$          2,585,036$          2,656,907$          2,733,439$          2,812,204$          2,893,267$          3,127,011$          3,238,692$          3,150,931$          3,241,883$          

New Garage -$                      -$                      -$                      230,482$             474,042$             501,343$             515,588$             530,244$             545,323$             560,838$             576,802$             

Existing Debt Service 1,007,696$          914,757$             882,708$             918,176$             903,571$             878,050$             852,070$             825,593$             798,645$             772,793$             724,248$             

Future Debt Service -$                      -$                      757,787$             2,389,881$          2,518,835$          2,711,210$          2,774,632$          2,665,454$          2,556,277$          2,556,277$          2,556,277$          

Total Expense 3,734,353$          3,584,459$          4,225,531$          6,195,445$          6,629,887$          6,902,807$          7,035,556$          7,148,302$          7,138,937$          7,040,839$          7,099,209$          

Off-Street Parking Revenue

Existing Garages 2,641,917$          2,272,435$          2,714,198$          2,799,279$          2,804,254$          2,805,098$          2,805,950$          3,373,289$          3,373,289$          3,373,289$          3,373,289$          

New Garage -$                      -$                      -$                      365,328$             866,292$             866,553$             975,169$             1,171,582$          1,171,582$          1,171,582$          1,171,582$          

Surface Lot 227,763$             246,360$             286,303$             286,303$             286,303$             286,303$             286,303$             343,564$             343,564$             343,564$             343,564$             

Ninth Street 15,218$               15,472$               18,956$               19,335$               19,722$               20,116$               20,519$               25,140$               30,168$               36,201$               43,441$               

Investment and Rental Income 4,000$                  4,000$                  4,080$                  4,162$                  4,245$                  4,330$                  4,416$                  4,505$                  4,595$                  4,687$                  4,780$                  

Transfer from Debt Service Fund 1,924,735$          914,757$             882,708$             918,176$             903,571$             878,050$             852,070$             825,593$             798,645$             772,793$             724,248$             

Total Revenue 4,813,633$          3,453,024$          3,906,245$          4,392,583$          4,884,387$          4,860,450$          4,944,427$          5,743,671$          5,721,842$          5,702,115$          5,660,904$          

Surplus(Deficit) 1,079,280$       (131,435)$         (319,286)$         (1,802,862)$     (1,745,501)$     (2,042,357)$     (2,091,129)$     (1,404,630)$     (1,417,095)$     (1,338,724)$     (1,438,306)$     

 On-Street Parking Expense

0n-Street Parking Operating Expense 399,077$             398,220$             410,166$             422,471$             435,145$             448,200$             461,646$             475,495$             489,760$             504,453$             519,586$             

Ninth Street Parking 11,068$               11,400$               11,742$               12,094$               12,457$               12,831$               13,216$               13,612$               14,021$               14,441$               14,874$               

Downtown Extended Areas 55,598$               57,266$               58,984$               60,753$               62,576$               64,453$               66,387$               68,379$               70,430$               72,543$               74,719$               

Parking Meters -$                      122,962$             151,502$             155,557$             159,724$             164,007$             168,407$             172,930$             177,577$             182,353$             187,261$             

On-Street Debt Service -$                      131,013$             262,025$             262,025$             262,025$             262,025$             131,013$             -$                      -$                      -$                      -$                      

Total 0ff-Street Parking Expense 465,743$             720,861$             894,419$             912,902$             931,929$             951,516$             840,669$             730,416$             751,788$             773,790$             796,441$             

On-Street Parking Revenue    

0n-Street Parking Revenue 431,945$             439,452$             307,617$             307,617$             307,617$             307,617$             307,617$             307,617$             307,617$             307,617$             307,617$             

Downtown Extended Areas 18,535$               18,535$               21,708$               21,056$               21,056$               21,056$               21,056$               21,056$               21,056$               21,056$               21,056$               

Parking Meters -$                      756,000$             1,088,640$          1,088,640$          1,088,640$          1,088,640$          1,088,640$          1,306,368$          1,306,368$          1,306,368$          1,306,368$          

Total On-Street Parking Revenue 450,479$             1,213,987$          1,417,965$          1,417,313$          1,417,313$          1,417,313$          1,417,313$          1,635,041$          1,635,041$          1,635,041$          1,635,041$          

Surplus (Deficit) (15,264)$              493,126$             523,545$             504,411$             485,384$             465,796$             576,644$             904,625$             883,253$             861,251$             838,600$             

Total Surplus (Deficit) 1,064,017$       361,692$           204,260$           (1,298,451)$     (1,260,117)$     (1,576,561)$     (1,514,485)$     (500,005)$         (533,842)$         (477,473)$         (599,706)$         

Beginning Fund Balance (calc below) 183,226$             3,247,243$          3,608,935$          3,813,194$          2,514,743$          1,254,626$          (321,934)$            (1,836,419)$         (2,336,424)$         (2,870,266)$         (3,347,739)$         

Revenue from sale of North Deck 2,000,000$          

Addition to (From) Fund Balance 1,064,017$          361,692$             204,260$             (1,298,451)$         (1,260,117)$         (1,576,561)$         (1,514,485)$         (500,005)$            (533,842)$            (477,473)$            (599,706)$            

Appropriation From Fund Balance -$                      -$                      -$                      -$                      -$                      -$                      -$                      -$                      -$                      -$                      -$                      

Ending Fund Balance 3,247,243$          3,608,935$          3,813,194$          2,514,743$          1,254,626$          (321,934)$            (1,836,419)$        (2,336,424)$        (2,870,266)$        (3,347,739)$        (3,947,445)$        


